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MICROFINANCE INFORMATION

	Financial Institution name: URWEGO OPPORTUNITY BANK S.A

	Physical address : Kigali City

	Postal address :P.O Box  748 Kigali

	Tel : (252) 500160/ (250) 078 830 3957 

	E-mail : info@uob.rw

	Web site : www.uomb.org 

	Branches :See the list of braches

	Requirements in opening up a bank account

For  an Individual

1. Identity Card/Passport number
2.Having a given amount to deposit as an opening.(The amount is not fixed)
3.The bank itself photographs the new client 
For a Company

1.A Certificate of Registration/incorporation 

2.Memorandum and Articles of Association
3. Board resolution authorizing account opening duly signed
4. Identity Card/Passport number for each shareholder
5. Having a given amount to deposit as an opening.(The amount is not fixed)
6. The bank itself photographs the shareholders

For a Non Profit Organization 
1.A notified copy of the statutes

2.Evidence of possession of legal personality

3. Identity Card/Passport number for each representative 

4. Board resolution authorizing account opening duly signed
5. Having a given amount to deposit as an opening.(The amount is not fixed)

6. The bank itself photographs the representatives

	Interest of the bank to attract TCT fresh graduates as customers in credit/loans

The bank is interested

	The Credit packages that TCT fresh graduates would access at URWEGO OPPORTUNITY BANK S.A
S/N

Credit package
Interest rate

Maximum loan amount

Payback period

Requirements

1.
Trade loans for individuals
-18% if the loan amount is less or equal to Rwf 5,000,000

-Negotiable interest rate if the loan amount is greater than Rwf 5,000,000
-Rwf 5,000,000 if it is the first loan experience with this bank.
-More than Rwf 5,000,000 for the second and other times
4 to 18 months
-A copy of a well prepared project proposal

-Collateral with a title deed (building, land, forest, salary, etc.)
2.
Community Bank Loan

Flat interest rate of 36% per annum

About $1,50 0USD

16 weeks for one cycle
-Being a group of people(20 up to 40)

-Commitment to make weekly repayments

3.

Solidarity Group Loan

30% per annum.

from $500 USD to $ 2500 USD

Six months

-Having at least five cycles of good repayment history
-Commitment to repay biweekly




	LIST OF BRANCHES:

1.Kigali City 

2.Rwamagana
3.Bugesera
4.Muhanga



� This is a product offered to a group of customers that have self-selected into groups of 20 to 40 individuals. Group members typically operate small businesses and have little or no collateral; therefore, members within a Community/trust Bank groups cross guarantee one another’s loan. Currently, this product requires weekly repayments and matures in 16 weeks.





� Bank staff, (loan officers), travel to the customers’ location to facilitate the weekly disbursement and collection of payments. Clients save small amount of money each week along with their repayments and compulsory savings before the loan disbursement is not required, which is a typical methodology in group loans.





� UOB uses the Solidarity Group product as a graduation product to select individuals within Community Bank groups. Community Bank customers who grow their businesses to a level that requires lending that can no longer be supported with the Community Bank product loan sizes have the opportunity to form small groups of about 5 to 8 members. Group members are often from the same Community Bank and have a history of working together and demonstrated improvement in the quality of lives after being in the programme.





